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MAKS Energy Solutions lndia Limited
mANUFACTURERS (OE )I EXPORTERS OF | oIESEL GENERATOR SET (3kvA To 3000kva)
(Formerly known .! M,\KS Encr6t Solutlon.lndl. Pti. Ltd,)

Date: 29th May, 2025

To

The Listing Department
National Stock Exchange of lndia Limited
Exchange Plaza, C-L, Block - G

Band ra-Kurla Complex, Bandra (East)

Mumbai - 400 051.

Subiect: Outcome of the Board Meeting held on 29th May, 2025

Ref: Regulation 30 and 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations,
2015

NSE Symbol: MAKS

Dear Sir/Madam,

Pursuant to Regulations 30 and 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015, we wish to inform you that the Board of Directors of the Company, at its meeting
held on Thursday,2gth May,2025, inter alia, considered and approved the Audited Financial Results
for the half-year and financial year ended 31'r March, 2025.

ln this regard, please find enclosed herewith the following:
1. Audited Statement of Assets and Liabilities as at 31'1 March, 2025;
2. Audited Statement of Profit and Loss for the half-year and year ended 31't March, 2025;
3. Audited Statement of Cash Flows for the half-year and year ended 315t March, 2025j
4. Segment-wise Revenue, Results, Assets, and Liabilities for the half-year and year ended 31't

March,2025; and

5. Auditor's Report on the half-yearly and year-to-date financial results of Maks Energy Solutions
lndia Limited.

The meeting commenced at 7:00 P.M. and concluded at 8:00 P,M.

You are requested to kindly take the above on your record and acknowledge receipt.

Tha n king you,

For Maks Energy Solutions lndia Limited

Vishal Nadhe
Company Secretary & Compliance Officer

Rrgd.Off.: Showroom-1, 599/600 Rasta Poth, Shubham Society, Near Parsi Agyari, Pune-411011.1: +91-20-26119500

E: sales@maksgenerators.com I exports@maksgen€rators.com O : wwwmaksgenerators.com lClt{ : U3ll02PN20loPLCl36962

Factory: Sr.Nol3i6/1/3, Y€olewadi, Kondhwa-Saswad Road, Puno 4'1104&
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Audited Statement of Assets and Liabilities for the half year and year ended March 31, 2025 
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Sr.No Particulars neat sat en 
March 31, 2025 March 31, 2024 

— Audited I. EQUITY & LIABILITIES 
1 Shareholder's Funds 

, a. Share Capital 693.48 693,48 b. Reserves and Surplus 996.05 940.89 
C. Money received against Share warrants | 

«4 689.53. 1,634.37 é Share application money pending allotement 

3 Non-Current Liabilities 
a. Long Term Borrowings , b. Long-term provisions 7.95 4.65 

7.95 4.65 4 Current Liabilities 
a. Short Term Borrowings 1,726.55 1,548.13 
b. Trade Payables 

(\) total outstanding dues of micro enterprises and 
small enterprises: and 54.43 75.83 (ii) total outstanding dues of creditors other than | micro enterprises and small enterprises. 68.66 30,/2 c. Other Current Liabilities 79.08 75.70 
d. Short Term Provisions 12.93 0.38 

1,941.65 1,730.77 

TOTAL «3,639.13 __ 3,369.78 | 
Il. |ASSETS 

1 Non-current assets 
Property, Plant and Equipment and Intangible 

3a, Assets 

|. Tangible Assets 9.62 
li. Intangible assets 
ii. Capital WIP . 
iv. Intangible Assets under development 

   

    

  

  

b. Non-current Investment - 
c. Deferred Tax Asset 3.66 
G. Long-Term Loans and Advances 0.38 
e€. Other Non-Current assets 102.49 

116.14 

2 Current Assets 

3. Inventories 905.46 
| Db. Trade Receivables 2,017.82 
| ¢. Cash & Cash Equivalents 281.26 

d. Short-Term Loans and Advanc 312,32 
3 e. Other Current Assets 1 6.12 
: 

3,522.99 
} 

, TOTAL   

    

     

  

3,639.13 AH BO IR ‘. 

ay For Maks Eneray Solutions ga, 

Sovneon o (0 

      
Piace:- Pune SOURABH M. SHAW O17 o\e>> 
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(Amount in 2 Lakhs, except otherwise stated) 

Half Year Ended Year Ended 

ee Si-Mar-25] 30-Sep-24 | 3i-War-24 | 3i-Mar-25 [ 31-Martt 
a Reviewed | Reviewed | Reviewed | Audited | Audited 

  

  

  

  
    

  
      
      
  

evenue 
Revenue from operations 3538.36 6648.16 6,625.97 Other income 91-26 26.75 | —_—40 43 
Total Income 3,267.26 | 3,407.65 | 3,559.62 | 6,674.91 | 6,666.41 Expenses 

>.) Cost of materials consumed 826.66 1,801.27 1,171.01 | 2,627.93 2,508.97 
0) Purchases of Stock in Trade | ,668.37 1,544.44] 1,460.24] 3,212.81 | 3,263.57 
C.) Changes in inventories of finished goods. 

work-in-progress and Stock-in-Trade 390.94 (245.46) 516.10 145.48 171.46 

d.) Employee benefits expense 97.89 92.38 100.15 190.27 | 189 67 

C.) Finance costs 116.78 100.70 98.20 217.49 191,98 
7 Depreciation and amortization expense 1,26 1.47 1.11 kite 2.90 
9.) Other expenses 84.87 96.58 153.57 181.45 251.78 
Total expenses 3,186.77 | 3,391.38 | 3,500.38 | 6,578.15 | 6,580.33 

Profit/ (Loss) Before Excepti T Si ptional & 
08 Extraordinary items and taxes (I-II) $0.49 16.27 59.28 96.76 86. 

Exceptional Item 21.47] 44.55 23.01       

| 

Audited Statement of Profit and loss for the Half Year and Year Ended on March 31, 2025 

Profit before extraordinary item and tax 
(III-Iv) 

Extraordinary Items 

39.57 

  

  

    
      

          

  

  

  

   

   

Profit before tax (V-VI) | 59.02 | 14.72 12.74 73.74 

Tax expense: 

a.) Current tax 19.16 1,69 5.26 20.85 
0.) Deferred tax (0.83) (0.01) (0.28)| (0.84) 
c.) Short Provision of Earlier year Tax -1.43 : 0.35 1.43 

16.91 1.68 4.63 18.58 
Profit (Loss) for the period (VII - VIII) 42.12 13.04| 8.10] 55.16 28.18 
Earnings per equity share: 
8.) Basic (Not Annualised) 0.61 0.19 O12 0.80 0.41 
Db.) Diluted (Not Annualised) 0.61 0,19 0.12 0.80 0.41 

a aay For Maks Energy Soluti ia Limited - 

Date:- 29th May, 2025 LW" - 
Place:- Pune Covaege 

SOURABH M. SHAW 
. | Managing Director 

/ LA DIN : 03159240 
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For the Year ended | For the Year ended 
Particulars March 31, 2025 March 31, 2024 

, A. CASH FLOW FROM OPERATING AGVITIEG (Audited) __}_{ Audited) 
Net Profit before ta» 

73.74 39.57 Adjustments for: 
Depreciation and amortisation expense 

2.72 2.90 Interest and other income on investments 
(11.42) (8.02 Interest expenses 
176 60 154.82 iP ‘SION fo: Cratuity 

“ig 1 4] 

Operating Profit / (loss) before working capital changes _— 245.14 a 190.68 Changes in working capital: a 
increase / (Decrease) in trade payable 16.53 (78.37) 
increase / (Decrease) in other current liabilities 3.19 16.8/ 
increase / (Decrease) in Short term provisions (2.92) (10.59) (Increase) / Decrease in inventories 368.69 14.66 (Increase) / Decrease in trade receivables 

(653.88)| (29.39) (Increase) / Decrease in short term loan and advances 51.61 (S7.11) 
(Increase) / Decrease in Other Current Assets | (1.87 0.02 

oo (218.64) (143.92) a FROM / (USED IN) OPERATING ACTIVITIES ne 26.50 (46.75— SSS: Taxes paid 
(16.73) ACTIVITIES 

Poseeraioons So} 
j 

5. CASH FLOW FROM INVESTING ACTIVITIES 
Purchase of tangible / intangible assets 

,; (Increase) / Decrease in long term loan and advances (0.10) (Increase) / Decrease in non current Assets (0.25)| 1.20 Income from Interest 
11.42 8.02 NE! CASH FLUW FRKUM / (UDEU IN) INVESTING Fenner geen nectar 

ee — _ 

C.| CASH FLOW FROM FINANCING ACTIVITIES 
Proceeds from Intitial Public Issue 
interect expenses | (176.60) (154.82) Increase/(Decrease) in Short-term Borrowing 178.42 325,34 
Increase/(De<:c2se) in Long-term Borrowing . (37.52) ACTIVITIES Bee Cha, 0) a | 113.00 NET INCREASE / (DECREASE) IN CASH & CASH na —_ 
EQUIVALENTS (A+B+C) 

33.88 182.15 Cash and Cash equivalents at beginning period ty ees 7 (Refer Note below) | 247.38 95.23 
‘Cash and Cash equivalents at end of period a | 
|(Refer Note below} “i a Bx 281.27 as 247.38 

D. Cash and Cash equivalents comprise of : hs 
Cash on hand 

8.45 P25 
Balances with banks 
In current accounts | 84.62 87.16 
Other Balances 

188.20 132.97 Total 281.27 | 247.38 

Note Cash flows are reported using the indirect method, whereby profit before tax 1s adjusied for the eifects of 
transactions of a non-cash nature and any deferrals or accruals of past or future cash receipts or payments 
flows from regular revenue ae rating, financing, and investing activities of the coinpany are segregated. 

Ee 

/ 

; 
7 

Date:- 29th May, 202 / NY 

Place:- Pune 

  clely, Near & ppt 

the cash 

SOURABH M. SHAW 

Managing Director . 
ApyeticBuep-411011. SP:     
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___ Segment wise Revenue, Results, Assets, and Liabilities for the half-year and year ended 31" March, 2025. 
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Sr.No | naif year enged Year Ended ’ Particula —— | —_ 31-03-2025) 30-09-2024) ae 31-03-2025) 31- 03-2024 
Segment-wise Revenue | Reviewed Reviewed | Reviewed L Audited | _ Audited 
Manufacturing/Assembling | 1.320 22 | L, 752 45 679.3) | 3,072.68 | 9 975 ? 

ie 1,922.57 | 652.91 | 1,859.05 3575.48 | 3,650.22 1 | Total - — 1 | | | 6,625.97 ue 3,242.80 3,405.36 3,538.36 6,648.16 t— —— a td ies an \ Ss 

Less: Inter-segment revenue (if any) 
—_—_——— fee hs ee - :, +-- f 
— Sales or Income from Operation 3,242.80 3,405.36 3,538.36 6,648.16 [ 6,625.97 . oe Ct | | —_ ~ 
Segment- -wise Results | | aciensanieipiccaacal if | _ t os sihataameae nse a ns 
Profit/Loss before interest and Tax: 

fen nstsssssnesensssenessnnssnessastesfeneens F Manufacturing/ Assembling | 49.46 67.35 $9.62 116.80 | 90.57 ie a nates log agaegnsnne ge lahat 
2 Lrading 94.26 | 40.71 95.71 134.97 159.95 

Total L 143.71 108.06 155.33 [ 251.77 250.52 . —t”)6~ ale eee — Less interest 96.31 $0.29 113.10 175.60 191.98 St ~ + —— + ~--—4+—_—__— Less’ Other Unallocable Expenses net of | s 
[ lother Un-allocable Income { oa ae hs | | m.G8 — a T _| Total Profit Before Tax | 60.45 | 14.72 | 13.09 | __ 7547 | 39.93 

Segment-wise Assets 

Penufacturing/Assembling 1 £,004.25 | Saha 2,541.79 i eed 2,541.79 
J Trading _ _ 1,034.88 | 1,126.76 827.99 { eee, 827.99 

Other Unallocable Assets 
- ee Fee tot | | A L | _| Total — L 3,639.13 { 3,557.12 (435.41)| 3,639.13 r 3,369.78 Segment-wise Liabilities L | | 

. Manufacturing/Assembling | 2,818.51 2,767.70 2,674.96 2,818 51 l 2,674.96 x ae nee — ? let - ‘Trading | __ 820.62 | 789.43 694.83 820.62/ 694.83 | _ saga ati ne cefn 
/Other Unallocable Liabilities - - —— 

_ ee - ee Total 3,639.13 3,557.13 3,369.79 3,639.13 3,369.79 

For Maks Energy So! ited Date:- 29th May, 2025 
Piace:- Pune 

Covnean - “ 

SOURABH M. SHA 
Managing Director 

DIN : 03159240 
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The above financial results have been reviewed by the audit committee and approved by the at their respective meeting held on 29" May, 2025. 

3. ‘Ne Earning Per Share (EPS) has been compuled in accordance with the Accounting Standard 
On Earnings Per Share (AS 20). 

4 The Com 

nm exempted from applicability of IND-As ule 4 of Companies (Indian Accounting Standards) Rules, 2015. 

SOURABH M. SHAW 
Managing Director 
DIN : 03159240 
Date : 29th May, 2025 
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ANNEXURE | 

Statement on Impact of Audit Qualifications (for audit report with modified opinion) submittedalong 

with Annual Audited Financial Results - (Standalone/ 
A tt a — Aa 

  
    

  

      

    

  
    

  

  

Ye oe nt on Impact of Audit Qualifications for the Financial Year ended March 32, 2024 
[See Rerdetion 33 / 52 of the SEBI M (LODR| (Amendment) Regulations, 2016] 3: | 

Cle Sn | audited Figures Adjusted Figures 

| | (In Lakhs) (In Lakhs) 

| I. SI. Particulars (as reported (audited figures after | 

| | No. before adjusting | adjusting for 

| for qualifications) qualifications) | 

= 1 Turnover / Total income | 6674.91 6648 16 

| | & | | Total Expenditure | 6601. 16 a 1152.45 
’ - Se stn pee ten A 

| 3. Net Profit/(Loss) | 55.16 496.1 

| 4 | Earnings Per Share by ee Of 7.15 

| §% |TotalAssets #8 = © T 3639.1 3087.8 
o ; sal 

6 Total Liabilities 3639.13 3087.8 

7 | Net Worth | Oo | 1689.53 1138.2 
ieee teatime teachin crrentaearasticencnedi sonad ‘ ~ | 

| | Any other financial itemis) (as felt appropriate by the | | 

| 8 | management) | 
, Audit Qualification (each audit qualification separately): 

EE Sp tenement tenner eemacneencsiicapaantatiaaineminel 
a. Details of Audit Qual! ‘ication: 

i, There are few parties having outstanding balance aggregating to Rs. 470.67 Lakhs which 

are aged more than 1 to 3 years, and in our view provision for Bad and Doubttul debts ts 

required against such parties, but no provision for bad and doubtful debts provided by the 

Company, therefore Profit for the Half year and year ended is overstated to that extent 

and accordingly Net worth of the Company also overstated to that extent. 

i There are few vendor parties having advances subsisting for more than one year, 
ageregating Advances balance is Rs. 80.62 Lakhs which are aged more than 1 to 3 years 

and in our view since these suppliers are not a regular supplier and material transaction 
| took place during the year. such balances required to be written off in Statement of Profit 
| and Loss account for the half year and year ended March 31, 2025, therefore Profit for the 
| Half year and year ended March 31, 2025 is overstated to that extent and accordingly Net 
ee worth of the Company also overstated to that extent. 

| 

    
  

  

  
— ee —— ee IIR ———_ ~ ee ~ LT A TS ging _ ~~ oe “| 

Type of Audit Qualification : Qual: fied Opinion 

[ aga 

: D. Frequency of qualification: Qualification i. Second time 

Qualification li. Second time 
ee 

— —emee —~   eee eS - 

d For Audit Qualification(s) where the impact is quantified by the auditor, 

Management's Views on Qualification i: Not Applicable 

Qualification ii; Not Applicable 
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ee RE ee aalieaumeel — ap) tie = of 

e. For Audit Qualification(s) where the impact is not quantified by the auditor: 

  

((} Management's estimation on the impact of audit qualifications: — 

Qualification i :Not ascertainable | 

Qualification ii: Not ascertainable 
(1) tfmanagement is unable to estimate the impact, reasons for the sarne: 

Management's views to Audit Qualification i of the Audit Report: | 
The outstanding balances amounting to Rs. 470.67 lakhs, aged between 1 to 3 years, 
primarily relate to certain major customer accounts. The Company has taken the 
following steps towards recovery and assessment of collectability: 

1. Lega! Proceedings Initiated | 
One customer, with dues amounting to approximately Rs. 290 lakhs, is currently unde 
‘egal proceedings initiated by the Company. Based on legal advice received, - 

__Company has a strong and enforceable case, and the outcome is likely to be in the; 
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Company ¢ favor 

2 Disputed Receivable 
| 

17 lakhs, has refused to make payment pos 
A second customer. with dues of Bs ud 

shipment. The Company is exploring alternative resolution mechanisms incl "% 

negotiation and legal options, to recover ine dues 

3.Remaining Accounts Under Discussion | 

For the remaining balance, the Company /s in active dialogue with the respecting 

parties, and meaningful progress has been observed in reducing the aging profile o 

such receivables during Q4 FY25 

Given the varying stages of recovery efforts, including active legal processes 7 

negotiations, the management is currently unable to reliably estimate the amount o 

provision ifany required against these specific receivables A definitive evalu 

depend on the outcomes of the ongoing legal and commercial recovery processes 

Accordingly, while the Company acknowledges (the audilor > onset vation, 

management believes that creating a provision at this stage without a reasonable basis 

could lead to incorrect representation. The matter will continue to be closely 

monitored, and appropriate provision shall be recognized in future periods as and 

when more clarity emerges on the recoverability of specific dues. 

ation will 

Management's views to Audit Qualification |i of the Audit Report: | 

With respect to the observation regarding vendor advances amounting to Rs 80 62 

Lakhs outstanding for more than one year the management would like to clarify that | 

the said advances were made to vendors against procurement of materials However | 

due to unforeseen and uncontrollable circumstances the materials could not be 

delivered within the anticipated timeframe 

ce
ce
 

se
 

hh
 

e
t
e
:
 

Despite the delay the vendors have not been categorized as inactive or non: 

operational The management maintains regular communication with these vendors 

and there is a clear understanding that the said advances will be adjusted against 

future orders The vendors have confirmed their willingness to honour the obligations 

and supply materials in due course 

Accordingly the management believes that these advances are recoverable and will 

be utilized against subsequent procurement transactions Therefore at present the 

management is unable to estimate any potential impact of write-off as it expects no 

loss on realization or utilization of these advances 

The management remains committed to closely monitoring these balances and will 

take necessary steps to evaluate and provide for any impairment if such a situation 

arises in future 
aumapen 

ey 
  

  

; 

; 

‘ 

2 

: ’ 

Place: Pune 

Date: 29.05.2025 
: 
ee (eel ee 

(jij) Auditors’ Comments on (i) or (ii) above: No additional comments required 

Chief Financial officer 

Audit committee Chairman 

Statutory Auditor 
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INDEPENDENT AUDITOR’S REPORT ON THE HALF YEAR AND YEAR TO DATE 
AUDITED FINANCIAL RESULTS OF THE COMPANY 

TO THE BOARD OF DIRECTORS OF 

MAKS ENERGY SOLUTIONS INDIA LIMITED 

Qualified Opinion 

We have audited the accompanying statement of half yearly and year to date financial results of MAKS 
ENERGY SOLUTIONS INDIA LIMITED (“the company”) for the half year and year ended March 
31, 2025 (“Statement”) attached herewith, being submitted by the company pursuant to the 
requirement of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) 
Regulations, 2015, as amended (“Listing Regulations”). 

In our opinion and to the best of our information and according to the explanations given to us, except 
for the effects of the matter described in the Basis for Qualified Opinion paragraph below, the aforesaid 
Statement:  

a. is presented in accordance with the requirements of the Listing Regulations in this regard; and 

b. give a true and fair view in conformity with the recognition and measurement principles laid 
down in the applicable Accounting Standards and other accounting principles generally accepted 
in India of the net profit and other financial information for the half year and year ended March 
31, 2025. 

Basis for Qualified Opinion 

Our report on the Audited financial results of the Company for the half year and year ended March 31, 
2025 was qualified in respect of the matters stated below-:  

i. There are few parties having outstanding balance aggregating to Rs 470.67 
Lakhs which are aged more than 1 to 3 years, and in our view provision for Bad 
and Doubtful debts is required against such parties, but no provision for bad and 
doubtful debts provided by the Company, therefore Profit for the Half year and 
year ended is overstated to that extent and accordingly Net worth of the 
Company also overstated to that extent. 

ii. There are few vendor parties having advances subsisting for more than one year, 
aggregating Advances balance is Rs 80.62 Lakhs which are aged more than 1 to 
3 years, and in our view since these suppliers are not a regular supplier and 
material transaction took place during the year, such balances required to be 
written off in Statement of Profit and Loss account for the half year and year 
ended March 31, 2025, therefore Profit for the Half year and year ended March 
31, 2025 is overstated to that extent and accordingly Net worth of the Company 
also overstated to that extent.      

 

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under section 
143(10) of the Companies Act, 2013 (“the Act”). Our responsibilities under those Standards are further 
described in the “Auditor’s Responsibilities for the Audit of the   Financial Results” section of our report. 
We are independent of the Company in accordance with the Code of Ethics issued by the Institute of 
Chartered Accountants of India together with the ethical requirements that are relevant to our audit of 
the financial statement under the provisions of the Companies Act, 2013 and the Rules thereunder, and 
we have fulfilled our other ethical responsibilities in accordance with these requirements and the Code of 

R K Jagetiya & Co 
 
Chartered Accountants 

 

B-303, Eklavya CHSL,  
N. L. Complex, Dahisar East,  
Mumbai – 400068  
Mobile+91 9820800926 
E-mail: rkjagetiyaco@gmail.com 
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Ethics. We believe that the audit evidence we have obtained by us is sufficient and appropriate to provide 
a basis for our opinion. 

 

Managements and Board of Directors’ Responsibilities for the   Annual Financial Results 
These annual financial results have been prepared on the basis of the annual financial statements. The 
Company’s Management and Board of Directors are responsible for the preparation of these annual 
financial results that give a true and fair view of the net profit and other financial information in 
accordance with the recognition and measurement principles laid down in Accounting Standard 
prescribed under Section 133 of the Act read with relevant rules issued thereunder and other accounting 
principles generally accepted in India and in compliance with Regulation 33 of the Listing Regulations. 
This responsibility also includes maintenance of adequate accounting records in accordance with the 
provisions of the Act for safeguarding of the assets of the Company and for preventing and detecting 
frauds and other irregularities; selection and application of appropriate accounting policies; making 
judgments and estimates that are reasonable and prudent; and design, implementation and 
maintenance of adequate internal financial controls that were operating effectively for ensuring the 
accuracy and completeness of the accounting records, relevant to the preparation and presentation of 
the   annual financial results that give a true and fair view and are free from material misstatement, 
whether due to fraud or error. 
 

In preparing the annual financial results, the Management and Board of Directors are responsible for 
assessing the Company’s ability to continue as a going concern, disclosing, as applicable, matters related 
to going concern and using the going concern basis of accounting unless the Board of Directors either 
intends to liquidate the Company or to cease operations, or has no realistic alternative but to do so. 

 

The Board of Directors is also responsible for overseeing the Company’s financial reporting process. 

 

Auditor’s Responsibilities for the Audit of the Annual Financial Results 

Our objectives are to obtain reasonable assurance about whether the annual financial results as a whole 
are free from material misstatement, whether due to fraud or error, and to issue an auditor’s report that 
includes our opinion. Reasonable assurance is a high level of assurance but is not a guarantee that an 
audit conducted in accordance with SAs will always detect a material misstatement when it exists. 
Misstatements can arise from fraud or error and are considered material if, individually or in the 
aggregate, they could reasonably be expected to influence the economic decisions of users taken on the 
basis of these   annual financial results. 
 
As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional 
skepticism throughout the audit. We also: 
 

 Identify and assess the risks of material misstatement of the annual financial results, whether due 
to fraud or error, design and perform audit procedures responsive to those risks, and obtain audit 
evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of not 
detecting a material misstatement resulting from fraud is higher than for one resulting from error, 
as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the override 
of internal control. 

 Obtain an understanding of internal control relevant to the audit in order to design audit 
procedures that are appropriate in the circumstances, Under Section 143(3) (i) of the Companies 
Act 2013, we are also responsible for expressing our opinion through a separate report on the 
complete set of financial statements on whether the company has adequate internal financial 
controls with reference to financial statements in place and the operating effectiveness of such 
controls. 

 Evaluate the appropriateness of accounting policies used and the reasonableness of accounting 
estimates and related disclosures made by the Management and Board of Directors. 

 Conclude on the appropriateness of the Management and Board of Directors’ use of the going 
concern basis of accounting and, based on the audit evidence obtained, whether a material 
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uncertainty exists related to events or conditions that may cast significant doubt on the Company’s 
ability to continue as a going concern. If we conclude that a material uncertainty exists, we are 
required to draw attention in our auditor’s report to the related disclosures in the financial results 
or, if such disclosures are inadequate, to modify our opinion. Our conclusions are based on the 
audit evidence obtained up to the date of our auditor’s report. However, future events or conditions 
may cause the Company to cease to continue as a going concern. 

 Evaluate the overall presentation, structure and content of the annual financial results, including 
the disclosures, and whether the financial results represent the underlying transactions and events 
in a manner that achieves fair presentation. 

 
We communicate with those charged with governance regarding, among other matters, the planned scope 
and timing of the audit and significant audit findings, including any significant deficiencies in internal 
control that we identify during our audit. 
 
We also provide those charged with governance with a statement that we have complied with relevant 
ethical requirements regarding independence, and to communicate with them all relationships and 
other matters that may reasonably be thought to bear on our independence, and where applicable, related 
safeguards. 
 
Other Matters 
The annual financial results include the results for the half year ended March 31, 2025, being the 
balancing figure between audited figures in respect of the full financial year and the financials up to the 
six months ended September 30, 2024, of the current financial year which were subjected to Limited 
review by us. 
 
Our opinion on the Audit of Standalone Financial Results for the year ended 31st March 2025 is not 
modified in respect of this matter.  
 

For R K Jagetiya & Co 
Chartered Accountants 
FRN 146264W 
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